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$OORWPHQW�*DUGHQV
*HQHUDO
+\WKH�DQG�'LEGHQ�3DULVK�&RXQFLO�SURYLGH�$OORWPHQW�*DUGHQV�DV�GHVFULEHG�XQGHU�WK H������$OORWPHQWV�$FW���7KH�DOORWPHQW�VLWHV�DUH�DW�6FKRRO�5RDG��-RQHV�/DQH�DQG�:HVW�6WUHHW���$OWKRXJK�VRPH�SORWV�YDU\�LQ�VL]H�WKH�PDMRULW\�RI�LQGLYLGXDO�SORWV�DUH���RU����URGV���$�³URG´�LV�D�YHU\�ROG�PHDVXUHPHQW�DQG�XVHG�WR�UHODWH�WR�D�VSHFLILF�VL]H�RI�DUH D��QRZDGD\V� D� ZKROH� SORW� LV� UHIHUUHG� WR� DV� ��� URGV� DQG� KDOI� DV� �� URGV�� � 7KH� UHQWDO�FKDUJH�LV�D�QRPLQDO�FKDUJH�SHU�URG�SHU�\HDU�
$YDLODELOLW\
$OORWPHQWV�DUH�SURYLGHG�IRU�DQ\�UHVLGHQW��RYHU�WKH�DJH�RI�����ZLWKLQ�+\WKH�DQG�'LEGHQ�3DULVK�&RXQFLO¶V�ERXQGDULHV��VXEMHFW�WR�DYDLODELOLW\�

$�FKURQRORJLFDO�ZDLWLQJ�OLVW�ZLOO�EH�NHSW�DQG�DOORWPHQWV�ZLOO�RQO\�EH�OHW� WR� UHVLGHQWV�� RYHU� WKH� DJH�RI�����RI� QHLJKERXULQJ�SDULVKHV� LI�WKHUH� DUH� QR� UHVLGHQWV� ZLWKLQ� WKH� +\WKH� DQG� 'LEGHQ� 3DULVK�&RXQFLO�ERXQGDULHV�RQ�WKH�OLVW�
,Q�OHWWLQJ�DQ�DOORWPHQW��IRU�ZKLFK�WKHUH�DUH�WZR�RU�PRUH�DSSOLFDQWV�HOLJLEOH��SUHIHUHQFH�VKDOO�EH�JLYHQ�WR�DQ�DSSOLFDQW�ZKR�GRHV�QRW�KROG�DQ�DOORWPHQW�DOUHDG\���7KH�DOORWPHQW�ZLOO�WKHQ�EH�OHW�WR�WKH�DSSOLFDQW�ZKRVH�QDPH�ILUVW�DSSHDUV�RQ�WKH�ZDLWLQJ�OLVW ���
7KH� &RXQFLO� UHFRPPHQGV� DOO� DOORWPHQW� WHQDQWV� WR� KDYH� WKLUG� SDUW\� SXEOLF� OLDELOLW\�LQVXUDQFH�
&RVWV
)XOO�GHWDLOV�RI�FRVWV�DUH�DYDLODEOH�RQ�DSSOLFDWLRQ�
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$OORWPHQW�5XOHV�DQG�&RQGLWLRQV
7KH�WHQDQW�RI�DQ�DOORWPHQW�JDUGHQ�ZLOO�FRPSO\�ZLWK�WKH�IROORZLQJ FRQGLWLRQV��
�� 7KH� WHQDQW� VKDOO� NHHS� WKH� DOORWPHQW� JDUGHQ� FOHDQ� DQG� LQ� D� JRRG� VWDWH� RI�FXOWLYDWLRQ�DQG�IHUWLOLW\�DQG�LQ�JRRG�FRQGLWLRQ�
�� 7KH�WHQDQW�VKDOO�QRW�FDXVH�DQ\�QXLVDQFH�RU�DQQR\DQFH�WR�WKH�RFFXSLHU�RI�DQ\�RWKHU�DOORWPHQW��RU�REVWUXFW�DQ\�SDWK VHW�RXW�E\�WKH�&RXQFLO�IRU�WKH�XVH�RI�DOO�WHQDQWV�
�� 7KH�WHQDQW�VKDOO�QRW�XQGHUOHW��DVVLJQ�RU�SDUW�ZLWK�SRVVHVVLRQ�RI�WKH�DOORWPHQW�RU�DQ\�SDUW�RI�LW��ZLWKRXW�WKH�ZULWWHQ�FRQVHQW�RI�WKH�&RXQFLO�L�H��WKH�DOORWPHQW�LV�WR�EH�XVHG�DQG�PDLQWDLQHG�E\�WKH�WHQDQW�RQO\��XQOHVV�WKH�&RXQFLO�KDV�JLYHQ�ZULWWHQ�SHUPLVVLRQ�WR�WKH�FRQWUDU\�
�� 7KH�WHQDQW�VKDOO�QRW��ZLWKRXW�ZULWWHQ�FRQVHQW�RI�WKH�&RXQFLO�� FXW� RU� SUXQH� DQ\� WLPEHU� RU� RWKHU� WUHHV��WDNH��VHOO�RU�FDUU\�DZD\�DQ\�PLQHUDO��JUDYHO�� VDQG�RU�FOD\�
�� 7KH�WHQDQW�VKDOO�NHHS�HYHU\�KHGJH�WKDW�IRUPV�SDUW�RI�WKH�DOORWPHQW��SURSHUO\�FXW�DQG�WULPPHG��NHHS�DOO�GLWFKHV�SURSHUO\�FOHDQVHG�DQG�PDLQWDLQ�DQG�NHHS�LQ�JRRG�UHSDLU�DQ\�RWKHU�IHQFHV�DQG�JDWHV�RQ�WKH�DOORWPHQW�

�� 7KH� WHQDQW� VKDOO� QRW��ZLWKRXW� WKH�ZULWWHQ� FRQVHQW� RI�WKH� &RXQFLO�� HUHFW� DQ\� VKHG� RU� RWKHU� EXLOGLQJ� RU�VWUXFWXUH� RQ� WKH� DOORWPHQW�� � $Q\� VWUXFWXUH� WKDW� KDV�EHHQ� SHUPLWWHG� ZLOO� EH� VPDOO� DQG� ZLOO� QRW� GRPLQDWH�WKH�DOORWPHQW�L�H��DSSUR[����P�[����P�
�� 7KH� WHQDQW� VKDOO� QRW� NHHS� KHQV�� UDEELWV� RU� DQ\� RWKHU� OLYHVWRFN� RQ� WKH�DOORWPHQW�
�� 7KH� WHQDQW� VKDOO� SODQW� QR� EXVK� ZLWKLQ� �� PHWUHV� RI� DQ\� ERXQGDU\� RI� DQ\�DGMRLQLQJ�DOORWPHQW�JDUGHQ�
��� 7KH�WHQDQW�VKDOO�QRW�XVH�EDUEHG�ZLUH�IRU�D�IHQFH�DGMRLQLQJ�DQ\�SDWK�VHW�RXW�E\�WKH�&RXQFLO�IRU�WKH�XVH�RI�WKH�RFFXSLHUV�RI�WKH�DOORWPHQW�JDUGHQV�
��� 7KH� WHQDQW� VKDOO�QRW��ZLWKRXW�ZULWWHQ�FRQVHQW�RI� WKH�&RXQFLO�� NHHS�DQ\� WUHH�H[FHHGLQJ��P�LQ�KHLJKW�RQ�WKH�DOORWPHQW�
��� 7KH�WHQDQW�VKDOO�REVHUYH�DQG�SHUIRUP�DQ\�FRQGLWLRQ�WKDW�WKH�&RXQFLO�DGGV�WR�WKHVH� UXOHV� LI� LW� LV� FRQVLGHUHG� QHFHVVDU\� WR� SUHVHUYH� WKH� DOORWPHQW� IURP�GHWHULRUDWLRQ��

�� 7KH�WHQDQW�PD\�FRQQHFW�D�KRVHSLSH�WR�DQ\�ZDWHU�WDS SURYLGHG�DQG�ZLOO�GLVFRQQHFW� LW� LPPHGLDWHO\� LI�DQRWKHU� WHQDQW� QHHGV� DFFHVV� WR� WKH� WDS�� � 7+,6�58/(� :,//� %(� 5(92.('� ,)� 7+(5(� ,6� $�'528*+7�25�,)�7+(�86(�2)�+26(3,3(6�,6�$%86('�
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��� 7KH�WHQDQW�VKDOO�XVH�D�SURSULHWDU\�EUDQG�RI�PDWHULDO�ZHHG�VXSSUHVVDQW���7KH�XVH�RI�FDUSHW��WDUSDXOLQ�DQG�SODVWLF�VKHHWLQJ�LV�QRW�SHUPLWWHG�
��� 7KH�WHQDQW�VKDOO�XVH�HQYLURQPHQWDOO\�IULHQGO\��QRQ�FKHPLFDO�EUDQGV�RI�ZHHG�NLOOHU�DV�UHFRPPHQGHG�E\�0$))���
��� 7KH� WHQDQW� ZLOO� XVH� WKH� DOORWPHQW� IRU� WKH� FXOWLYDWLRQ� RI�IORZHU�� YHJHWDEOH� RU� IUXLW� FURSV� IRU� FRQVXPSWLRQ� E\� WKH�WHQDQW�RU�WKH�WHQDQW¶V�IDPLO\��
��� 7KH� WHQDQW� ZLOO� QRW� XVH� WKH� DOORWPHQW� IRU� WKH� SXUSRVH� RI� DQ\ WUDGH� RU�EXVLQHVV�
��� 7KH� WHQDQW�ZLOO� QRW� HUHFW�� GLVSOD\� RU� H[KLELW� DQ\� DGYHUWLVHPHQW� ERDUG� XSRQ�DQ\�DOORWPHQW���2Q�VLWHV�ZKHUH�WKH�&RXQFLO�KDV�SURYLGHG�D�QRWLFH�ERDUG��DOO�QRWLFHV�DUH�WR�EH�WDNHQ�WR�WKH�&RXQFLO�RIILFHV�ZKHUH�WKH\�ZLOO�EH�FKHFNHG�IRU�VXLWDELOLW\�DQG�SRVWHG�RQ�WKH�ERDUGV�E\�&RXQFLO�VWDII�
��� 'XH�WR�WKH�QDWXUH�RI�WKH�HTXLSPHQW�DQG�PDWHULDOV�KHOG�DW�WKH�DOORWPHQW�VLWHV��FKLOGUHQ�DUH�RQO\�DOORZHG�RQWR�WKH�DOORWPHQWV�XQGHU�VWULFW�VXSHUYLVLRQ�RI�WKH�WHQDQW�� � 7KH� &RXQFLO� DQG� RWKHU� WHQDQWV� FDQQRW� EH� GHHPHG� UHVSRQVLEOH�VKRXOG�DQ�DFFLGHQW�RFFXU�
��� 7KH� WHQDQW� VKDOO� QRW� WDNH�DQ\�GRJ� LQ�KLV� FKDUJH� WR�HQWHU�WKH�VLWH�H[FHSW�RQ�D�OHDG�DQG�XQGHU�FRQWURO�
��� 7KH� WHQDQW� VKDOO� QRW� XVH� FKHPLFDO� VSUD\V� RQ� DQ\� SDWK� SURYLGHG� E\� WKH�&RXQFLO�IRU�WKH�XVH RI�DOO�WHQDQWV�
��� 7KH� WHQDQW� VKDOO� QRW� UHPRYH� DQ\� SODQWV� RU� FURSV� IURP�DQ\�RWKHU� DOORWPHQW�ZLWKRXW�WKH�WHQDQW¶V�SHUPLVVLRQ�
��� 7KH�WHQDQW�VKDOO�HQVXUH�WKDW�WKH�JDWHV�DUH�FORVHG�VHFXUHO\�DIWHU�HQWHULQJ�RU�OHDYLQJ�WKH�VLWH���/RFNV��ZKHUH�SURYLGHG��PXVW EH�XVHG�
��� 7KH�WHQDQW�VKDOO�QRW�EULQJ�PDWHULDOV�IRU�WKH�SXUSRVH�RI�FRPSRVW�RU�VWRUDJH�WR�WKH�DOORWPHQW�JDUGHQ�RU�VLWH�XQOHVV�LW�LV�SHUVRQDO��FRPSRVWDEOH�NLWFKHQ�ZDVWH�
�� 7KH� &RXQFLO� KDV� D� 3ROLF\� RI� QRW� DOORZLQJ� ERQILUHV� RQ�$OORWPHQW�*DUGHQV�RU�VLWHV� KRZHYHU�� LW� LV�UHFRJQLVHG�WKDW�WKHUH� FDQ� EH� RFFDVLRQV� WKDW� UHTXLUH� OHJLWLPDWH� EXUQLQJ���*XLGHOLQHV�DUH�DYDLODEOH� IURP� WKH�&RXQFLO�2IILFHV�� � ,I� WKH�JXLGHOLQHV� DUH� QRW� DGKHUHG� WR�� DFWLRQ� ZLOO� EH� WDNHQ� WR�HQIRUFH�WKH�SROLF\�
$JUHHPHQWV�IRU�OHWWLQJ�$OORWPHQW�*DUGHQV
$Q�DJUHHPHQW� WR� OHW� DQ�DOORWPHQW�JDUGHQ�PXVW�EH�VLJQHG�E\� WKH�DSSOLFDQW�DQG� WKH�&OHUN�WR�WKH�&RXQFLO�RU�KLV�'HSXW\�RQ�EHKDOI�RI�WKH�&RXQFLO�
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3D\PHQW�RI�'HSRVLW
$� GHSRVLW� LV� SD\DEOH� DORQJ� ZLWK� DQ� DQQXDO� UHQWDO�FKDUJH�
7KH� GHSRVLW� ZLOO� EH� KHOG� E\� WKH�&RXQFLO� DQG� UHIXQGHG�ZKHQ� WKH� WHQDQF\� RI� WKH� DOORWPHQW� LV� WHUPLQDWHG�3529,'(' WKDW�WKH�DOORWPHQW�FDQ�EH�UHOHW�ZLWKRXW�DQ\�PDLQWHQDQFH� ZRUN� KDYLQJ� WR� EH� XQGHUWDNHQ� E\� WKH�&RXQFLO�

3D\PHQW�RI�5HQW
7KH�UHQWDO�IRU�WKH�DOORWPHQW�JDUGHQ�VKDOO��XQOHVV�RWKHUZLVH�DJUHHG�LQ�ZULWLQJ��EH�SDLG�\HDUO\�RQ���2FWREHU�LQ�HDFK�\HDU�
3RZHU�WR�LQVSHFW�$OORWPHQW�*DUGHQV
$Q\� RIILFHU� RI� WKH� &RXQFLO� VKDOO� EH� HQWLWOHG�� DW� DQ\� WLPH�� WR� HQWHU� DQG� LQVSHFW� DQ�DOORWPHQW�JDUGHQ�
7HUPLQDWLRQ�RI�D�7HQDQF\�RI�DQ�$OORWPHQW�*DUGHQ
7KH�&RXQFLO�RU�WKH�WHQDQW�VKDOO� WHUPLQDWH�WKH�WHQDQF\�RI�DQ�DOORWPHQW�JDUGHQ�E\����PRQWKV�QRWLFH��LQ�ZULWLQJ��H[SLULQJ�RQ�D�GDWH�EHWZHHQ����6HSWHPEHU�RI�DQ\�RQH�\HDU�DQG�� $SULO�RI� WKH� IROORZLQJ�\HDU�� � ,W�PD\�DOVR�EH� WHUPLQDWHG�E\� WKH�&RXQFLO��E\� UH �HQWU\��DIWHU�RQH�PRQWK¶V�QRWLFH�
D��,I�WKH�UHQW�LV�LQ�DUUHDUV�IRU�QRW�OHVV�WKDQ����GD\V�DIWHU�LW�IDOOV�GXH�RU
E�� ,I�D� WHQDQW� LV�QRW�GXO\�REVHUYLQJ� WKH� UXOHV�DIIHFWLQJ� WKH�DOORWPHQW�JDUGHQ��RU�DQ\�RWKHU� WHUP� RU� FRQGLWLRQ� RI� KLV� WHQDQF\�� RU� LI� WKH� WHQDQW� EHFRPHV� EDQNUXSW� RU�FRPSRXQGV�ZLWK�KLV�FUHGLWRUV�
7KH�WHQDQF\�VKDOO�DOVR�EH�WHUPLQDWHG�RQ�WKH�GHDWK�RI�D�WHQDQW�
$Q\�QRWLFH�PD\�EH�VHUYHG�RQ�D� WHQDQW�HLWKHU�SHUVRQDOO\�RU�E\� OHDYLQJ� LW�DW�KLV� ODVW�NQRZQ�DGGUHVV��E\�KDQG�RU�E\�SRVW��RU�E\�IL[LQJ�WKH�QRWLFH LQ�D�FRQVSLFXRXV�PDQQHU�RQ�WKH�DOORWPHQW�JDUGHQ�

V�DOORWPHQW�UXOHV������
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